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AGM 2013

Three formal items of business for the meeting:

• To present the audited Annual Report and Financial 
Statements for the year ending 31 March 2013

• To approve the re-appointment of the auditors for 
2013/14

• To approve the Fellows’ subscription rates for 2014/15 



Results 2012/13 – on the website



Total Income 2012/13
£4.64 million



Expenditure 2012/13
£4.83 million



Endowment Funds - £1,277k

Restricted Funds - £5,308k 

Designated Asset Fund - £2,217k

Designated Business Fund - £200k

Designated Repair Fund - £160k

General Fund  - £359k

Funds at 31 March 2013 
£9.52 million



General Fund movement 2012/13

Summary of General Fund 
results

£’000’s

Income 1,382

Expenditure 1,397

Reported deficit on fund 15

Balance at 31 March 2013 359



Reserves Policy

• Finance Committee confirmed target level of free 
reserves to be in the range £225k to £250k

• General Fund balance £359k at 31 March 2013; therefore 
free reserves currently above range.

• Finance Committee consider this appropriate in light of 
future funding uncertainties.



Fellows’ subscriptions 2014/15

• Fellows subscriptions are an important source of 
unrestricted income for the Academy

• Finance Committee recommends that the subscriptions 
increase by 2.7% for 2014/15 
• Clinical subscription £316 
• Non-clinical subscription £189



AGM 2013

The Treasurer recommends to Fellows that:
• The audited Annual Report and Financial Statements for 

the year ending 31 March 2013 be accepted; 

And that the following be approved:
• The re-appointment of BDO LLP as auditors for 2013/14

• Increase in Fellows’ subscription rates for 2014/15
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